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COMMITTEE ANSWER HOWELL| Scenes of Demonstration by Unemployed

Signed Statement Given Out on the
Auditorium Bond Election.

CALL, IT PERSONAL FIGHT|

Cltisenmn Ansert that F. A, Nask
Owns Leas Than Three Per Cont

of the Stock of the Andi- {

forinm Company. i

Beathing denunclation of R Basther
Howell, who has taken upon himesif the
burden of fighting ithe propuked SO0
avdltorium bhond iesue which will De
Votad on by the prople Tuesdny. was
uttered by members af the Cltizen s Audi-
torfum committes, which lewoed a state-
ment charging the Watsr board hosg With
nllvwing personal differences Lo iInflurmes
s Judgment

Following Howell's wtinck on . A,
Nash, prosident of the Auditoritm ecom-
pany, the commilier of citizens prepared

& statement showing that Nush ownml
less than 2 per cent of the stock wivl
that he would not bhe benefied to any
rxtept by the sale of the Auditorium to
the otiy

Folowing Is the statement lssusd by the
committes

. To the public: Our attention has bean
tireeted (o a political advertising card,
rent out by R B Howell, In which ha
talies It upon himself to adviee the voters
of Omaha as to how thay should votg
tpon the Avdltoriem bomd issuve next
Tuesday

Mr. Howell makes statemonts, based

upon his opinlons, which are the resull,
AS I8 clearly ahown In the cireular, of
nie personal differences with the prenl-
tent of the Auditorium company

We regrot that Mr, Howell wouold
peimit hin personal differences with the
neenldent of the company and hin pers
ronnl ambitions ta Influence him to ap-
nse B public enterprise of mich Impors
tande to all the people of Omaha
It la our oplnion !{:m the purchass of

the Auditorium upder the pro&?ued fav-
sufficlent Im-

orable conditions, n of
purtancs to be  constdersd apon  Ha
merits. It concorna the future of Omaha

mnd its cltizsens should not be saceificed
to further the personal ambitions of any
onhe

This opinlon In shared by the business,
political and olvie, organizations prace

thoally without exception

It In the opinlod of men, competent to

judge, that the 0000, which will be
avallatle If the bonds carry, will  be
ample o properly finish sod equip the

Auditorium,

An Auditorium s not considered by
public spirited and Nt‘mumulvc altizene
as an investment proposition, It s re-
garded as a nocessary part of the equip-
ment of & progressive city, the same an

Ita public parks, Hhrary, public schools
and other civie institutions.
No individual or corporation controls

enoueh of the stock to dictate its man-
pgoment—-the president of the company
romirole lems than 3 per ocent of the
atock The stock. I owned by more
than 2000 ahareholdees, each of whom
will recelve hin pro mata mmount of the
proceeds after all debtn are pald

Thin committee, appointed at the citi-
rens’ meeting Febirugry W, has no mo-
tive other than the welfars of the poo-

pie of Omaha when it urges you to
po to the polls next Tuesday, Maweh W,
nndd vate "Yoo' for the _Avlitorium
bonde.

CITIZENSE ATUDITORIUM COMMITTEE,
T. 0, NORTHWALL.
CHARLES A, QO8K
VAL, L

[ A ) BORGRE,
JOHN ROBICKY,

SUFFOCATION BY SON

Mry. Arthur Carter, 2300 Davenport |
sireet, who Inhaled. Nluminefing sas es-
rapng from & fauity meter copnectiun
more than & week ago, is-reporied as still
in n rerbous condition at her home.

According to Carroll H, Wright, her
attorney. the entire house, Including the
Lasement in which & fire was burning in
the furnnce, was filled with gas and
Mre, Carter was aroused from a wsemi-
uneonsclous condition by her S-year-old
Bon,

REAL ESTATE LOANS,

FARM and city. loans made .
Wm. MeCormick, 1201 Farnam. W"

CITY proporty. Lerge loans a IRy,
W, H. Tuomas, B9 g:.ll Bapnk Bldg,
“WANTRED—CIly loans and_ WAITants.
W. Farnam ﬂmil’h & Co., 1330 Farnam St
“TITY and (arin loans, b, 6y o% J, IL
Dument & Co., 1808 Farnam. Omaha,

HARRISON & MURTON, 918 Om. Nat

OHA_EA ‘homes. Eeat Nebraska farma

OKEEFE REAL ESTATE CO
1016 DMAHA NATIONAL, Douglas #7114

REAL ESTATE WANTED.

L8 our house with Osborne Realt
Co, Ev:r 100 sales in 1A Call D. IlT:.

GOOD LAND for your Mm
ness, Kxch., &80 Om. Nat Hk .

GOVERNMENT approved investment
wecurities or land for auto, other prop-
orly or land. Doug.

1 WILL sell or trade (df a good, clear
Jot worth $00 equily In & five-room bun-
galow; turnace, electric lighted, bith, city
waler; near Millor purk; on ¢ar line and
within waiking digtance of proposed §100,-
o telephone exchange. Rented now. Re-
turns more than 7 per cent on & #3000 in-
vestment. Easy terma on balance, Ine
quire Jobhnaon, 1716 Nicholas. o

WANTED—TO BORROW.

PRIVATE money, 350 and up, at 1
cent and more. First morg oW
K:trnon § per cent and ahare of bullding
profits 4 to 8 per cent more. Write me at
opce and will uaguln fully to anyone's
satisfaction just how I can do it Good
reforences and am responsible. Address
QO 1, care Hee
e e e —————
WANTED—T0 BUY,

Highest prices paid for furniture. D371
WANTED-60 CARS BCHRAP IRON
AND EONE&

HIGHEST PRICES PAID FOR RUBRHRER
AND METAL.

CASH paid promptly upon recalpt.
WRITE for prices and -lllpplu un
EONKEN GALAMBEA JHON & MET

COMPANY.

(Largest dealers west of the Misslasippt )
Kansas City, Kan

— - 3
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LIVE STOCK MARKETY O WEST

BHIP Uve stock to South Omaha. Save
mchleage and shnnkage Your conslgm-
mentsa recelve prompt and cereful silen-
tlom

Live Stock (vsamission Merchants.

MARTIN BROS & CO.. Exchange Bldg
Persistent advertigng 1a the aure roaa
to business success,

LEGAL NOTICES.

Election Neotiee,
» January 334, 194

" MISSOURI ACIFIC RAILWAY
TN COMPANY,

Notice s hereby given that the annual
mesting of the stockholders of the Mis- |
souri F..:mn Ruliway company will be
wald at the general office of the company,
@ the city of Bt Louls, Missouri, on Tues-
day, March 18, 1814, &t 9 o'clock a m, |
for ihe ewction of thirteen directors for |
the ensulng year, and for Lhe Lransaction
of any other business that may come be-
fore suid moeting. The annual meeting
of the directors will be heid al the same
office on the same duy at 12 relock, noon.
The transter books will be closvd on Mon- |
day, February 3d, 194, ut 3 o'clock B, |
and will be reapessd on  Woednesday,
March 1L WS Pacitic Majlway ¢ |

lesouri Paaific fiway Com s
» By B. ¥, BUSH, ’

A H. CALEP,
Secretary.

Two

E BEE

+ OMAHA., MONDAY,
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Frank Tannenbaum, leader of New Vorks
Uneraployed- Being Placed in Patrol Wagan

', (Copyright, International News Service.)

WILL GRADUATE - IN JUNE

Students at Commercial High School

to Get Diplomas Then.

CLASSES COMBINE  FORCES

Four-Year Attendants
to He

and

HEnter Into Agreement

Known as the Nineteen-
Feurteen Semlars,

Arrangements are already belng made
st the High Bohool of Commarce for the
graduation in June. The flrst steps to-
ward -a class organisation have been
taken, nominntions baving besn made
for cluss officérs, and plana have besn
lnid which will take & more definita form
al the mext meeting. It hus wisdly been
declded that two sentor organizations aro
puperfiuous, and mso both the two snd
four-year students have tombiped foroes
into one 1514 senlor class.

Those who will graduate in June, pro-
viding they are able to keep thelr work
up to standard, are;

Four-Year Semnlors,
Brown, Sam Lindell, Robert I,
Davis, Miriam Levey, Ruth
Dougine, Lorena
Devereese, Pauline

Foral, Rosa MNlalsen, Willlaw
Gothneld, BEdith M. Qverman, Azelmn
a-uodllnd. Esther  Rodgers. Marion
jrealing, Elmer B, Schellberg, Litlian
Guatafson, Mabel A, 'Whoelar, Nina
Huth, Leta Williams, Mary

Jeusen, Emil G.

Two-Year Senlors.
Alexander, RRuth Lo, Clydo
Armatrong, Louls Luttbeg, Anne
PBarry, Mary Mcetirath, Dan
Beoorman, Hens McMullan, Hernloe
Hloom, Thyra Marowits, Moyer
Boyle, Muay Meline, Nellle
Hritton, Jane Moller, Florence
Uriggs, Phll Nelnon, Verner
Brown, Adelph Nelson, Esther
Hu)‘r:o, Byron Nod, pard, Helga

urns, Charies Noel, Lealls
Cunughlin, Huth Nordeen, Arthur
Chase, Mary Pauisen, Kila
Ohambers, {\'Mhur Poterson, Helen
Clark, Glen

Cehon, Lenona
Ko, John
Janahy, Lilllan
LDewey, 'Willlam
Falee, Helen
Feltman, Roy
Flinn, Raymond

Hamuelson, Alma
schats, Harry
Hinger, Lora
Hinger, Tervisn
Hpencer, Hut by
Hlelfan, Mary

Qleasan, Roy Biurms, John
Greenberg, Bena Sutter, Helen
Hansen, Jeunls Swanson, Louls

Hokauson, Clilfferd ‘lell, Alla
Houtetter, WelllngtonTesar, Ladislay

ish, Ethe Thoi, Orace
Johpsun, Millle Pletz, Clara
Kalina, Jennls Tisor, Jeanie

Walton, Meyer
Wahlstrom, Arneld
Weanver, Walter
\Weeks, Carmilia
\Westergard, Helen
Weckbach, Clara
Whited, Doris
Zorzan, Vicloris

Kahre, Edna

Kijby, Dewey
Killian, Anne

Kilne, Willlaum
Hudlacs, Frank
Long. Murie]

Ly ckholm, Melverns
Lawson, Ester
Lawritzen, Anns

MRS. MUNSON ADDRESSES
SOUTH OMAHA SUFFRAGISTS

Munson;, noted suffragist
addressed o gatoering &l

M M. B
from Kansns,

| the South Omala Btock eschange Balur-

day aftermoon upon the necessity of
women having a ballot. The speaker ex-
plained that gince men In all departmenta
of commercial activities have a right 1»a
express (heir preference in the numing of
officiala 1o conduct thelr govermmental
bumipess, so should women as the head
of the home also be vested with the same
privilege.

A delegation of suffragista from ﬂuphq

'

Tickets for the -
Chicago Opera to
Goon Sale Monday

Tudge MeHuglh, as chalrman of the
Omaha grand opera commnittes, Announces
that the committee has decided upon the
scals of prices and the conduct of the
sent male for the Chicagoe Grand Opero
pompany’'s presentation of ““Thals eon
April 14, The prices range from %1 to 86,
on _both main floor and baloeny.

Beginning next Monday, mell orders ac-
companied by check, will be received by
©O. T. Eastman, tressurer of the Omaha
grand operan commiltes, care First Na-
tional bank. These orders will be flled
by him in the order of thelr receipt, and
filled bafore the commeaucemant of the
publie sale. The tickets will be on sale
at Myer & Dillon's drug store on snd
after Saturday, April 4.

Assurance is given that the cast for titla
poerformance will be the same as that In the
opera on nn_l Auditorium plage in Chlcago
It will e headed Ly Misa Mary Gardon
an “"Thala'™ Hector Dufranne, the cele-
brated French baritone, will sing the part
of Athanag!. Edmund Warnery, a well
known lyric tenor, will Be the Niclas
Gustave Huberdoau, the FPalemon. Oth-
ers in the eant will be Loulss Barat, Helen
Warrum, Minnie Egener and Constantine
Nicolay. Mnaestro Cloofonts Campaninl,
general director of the company, will per-
sonally eonduct the performanoce.

Travelers Working
For Big Convention

Omaha, the conventlon city, wijl en-
tertaln the national convention of the
Travelers' Prolective association |n 1815,
if & movement started yesterday by tha
board of the local post proves succeasful,
After Jaunching the boom and discussing
It from all ungies, & meoeting of the board
and a number of other members of the
post voted unanimously to  recommond
that the post at Its annusl meecting March
41 start a campalgn to bring the conven-
tion here.

Batweay 150 and 2000 prominsnt travel-
Ing men from al} parts of the couniry
would came to Omaha for almost a week,
In ease the convention should meet here,
1t is understood that San Francisca
would be the only rival of Omaha for
the convention and would protably lose
qut becguse ta location s ss far from
tentml and also on meccount of the ex-
cesslve crowds which will gather there

The matter will be finally decided st
the W4 convention to be held at Dallas
in May.

At yesterday's

mesting A. ) Hoag,

| termer president of the looal post, was

recommended an a candidate fur the state
preeidancy of the order., The state coa-

vantion will be held at Linceln, Apri] U
and 18

Wheoplug Cough.

“ADOUL & yenr ago my three bays hind
whooplng coush and ! found Chamiber.
Inin's Cough TNemedy the omly one that
would relleve their coughing and whoap-

ing spells. T continued thls treatment
und wap purprised to find that It cured
the dissass In & very short time." writes

attended the meeting apd o number nti Mre. Archle Dalrymple, Crooksville, Ohla
siEnALUres wWore e ured smong the com- | All dealers —Advertisement

misslon men

James Murphy the Wamen

bangueted

| Persistent Advertising is the Hoad to
members of the party after the mesting. Big Returns

7

e

Eew York City

annenbaums ) &zmp(qyd

Army in 5¢. Alphonsus
Catholic Chunch- New York

|SRES SIGNS OF PROSPERITY

Dr. Schwegel, Austrin-Hungary
Consul on Situation.

IS IMPRESSED WITH OMAHA

| ] l'.'ulrﬂ.lnrd—“I:w and Speads

Day Unlling on Friends aud
in Looking OUweg
the Clty.

“Omaha Impresses me a8 & great and
prosperous olty,”" sald Dr, 1. Bchwagel,
consul of Austrin-Hungury to the Rocky
mountain states, after o hwief sojourn
here. He spent the day visiting points
of Interest and calling on friends before
Jenving for Washington amd the east.

“Unusual and unexpectad cifna of pros-
perity are everywhere in evidenvo here"
he continued. ““This is the firat time 1
have ever been In Omahe, and my hn-
pressions of the city excosd what I had
anticipated, although I have always heard
favorable reporis.’

While eating breakfast at the Henshaw
ha wans interested in discussing the ptriks
sltuation among the Colorado conl miners,
as his headguarters in at Denver and
fully half of the miners are Slavonlans
from the southern part of Austria-Hun-
gary and of the same nationality as Dr.
Schwegel,

Dr. Schwege! was in conference early
in the wesk with Governor Ammons of
Colorado and membera of the nvesti-
gating committea of the house of repres
sentatives. Hao In now golag east In con-
nection with business of his consulate,
and_will spend some time in Washington
and New York,

When serving at his firat oonsular post,
at Chieago, he had Nebraska 'n hin dis-
triol. Since then he has been consul for
Austrin-Hungary at Pittsburgh, Montreal,
Winnlpeg, Bwiteeriand, Bouth  Africa,
Turkey and other placea bhefore taking
charge of the Rocky mountiln consuinte
at Denver,

He win entertalined at Juncheon by
Colonel H. 8. Curtls st the latter's homa
on Thirty-ninth streef, and nlso called on
vietor Rosewater, Vac and Lumir Buresh
and others in the city befure leaving,

Frederick D, Milius,
Pioneer of Nebraska,
Dies of Heart Failure

Frederick D. Millus, aged 81 years, ono
| of the oldast ploneers In the siate, dlsd
at hls home in Ralston Saturday moralng
trom heart fallure, He was born A
Hessen, Darmstadt, Germany, and came
to Lthe United States in 1868 Caught by
the tide of immigration. he made his
way to Omaha in 187 and for a numbaor
of yeara was sngnied with the Crelghtons
in the overlund frelght business betwean
here and Denver,

Mr. Millus wus marrled 1o lda J
Treltschke, wister of Jullus Treltachke,
o8 South Twentleth strect, In 187, and
took up his residence in Ralston in 1KT4.
where hs had since lved. . During the
Easter tornado the old home was do-
| stroyed, but a new one has sinca taken
|ita pince

Burviving the deconsed besides the wifs
are (wo sons, Oscar J. and Carl Millus,
who conduct a general store at HFalston;
two daughters, Mrm. A. J. England, Chi.
cago, and Mra L. H. Leeder, 353 Lincoln
Avanue
'Two Organizations

| More for Auditorium

Two maore influentisl Omaha organize-
tona have taken a stand for the proposs |
| purchase of the Auditgrium by Lhe eity.
The Fleld Club District Improvement oluls
and the Assoclation of Lelter Carriers,
Bran:h 6, at meetings las! might votel
in favor of Lhe project

Tha Improvement club, lu the Pleld
club gquarters, latened to Victor Parriad,
publicity manager of Lhe Commercial
elub, when he expialped minutely
Auditorium proposition, snd elected offi
cers. Mr loomis was made president
and J. W. Batlin, seoretary-treasurer. A
colmmitton wis appointed to walt on the

|school board 1o get » school house In
the datrict Complaint was made that
children 1n the Fleld club disiriet have

to walk too far to get to schoaol

The letters carriers met nt the Ewoediah
suditorfum, Hixteenth and Chicags
stroain Mr. Parrish also spoke here. A
poll of the organization showed the bonds

'.lruxqgly favored once more
teopstipation Polsons Youo.

i Dy, King's New Life Plls regulatoes

Pyour bowels, preventa Cfonstipation and

stimulates the liver Lo healthy action.
Bc Al drugsiats —Advertisement.
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pharmacy, Twenly. fourth
| streste. MeElroy has  Jusmt  gradusied
from {he pharmecy department st
Crelghton university and passed the ex-

[Father Joanitis Wages Warfare
umination of the =ate board of Mar-
macists with fiying colors, it I8 under-

: Aguinst Saloons Near Church.
- | stood, Ha resides with his parents st

im WELL mim PETI‘I"IOIi"""“‘-"-*Mm and B strecte

and L.

S —

TWO HIGHWAYMEN ROB
WOMAN OF A HANDBAG

Panrd of Fire and PFollice 'U-‘lb}

sinners Appears to Take Notiee |
and Promises Somes Wrelief L &
T"we highwaymen sopped Mre Al
for Sttastlan | Broach, 3410 Jonas sireel, Ias! night at

Thirtvfourth

L and while
ehurch In Bauth Omahba, |

and Leavenworth astrests

A
n ane held her coversd with a re.

Rev. Genrge Joanitie, pastor of i

thany's Catihell

| valver anfl threatened to shoot |

has pressntad the Bouth Omahe Fire and | Lo 0 ihe ather tosk m."umr rh.::..
Police board with a petition seildl 10 M yop  whion eontained 5.5 and Sedon
signed by 00 women who want the numes, . Lo - = Lopmn

Ler of saloons In the vicinity of Thirtleth
and R streets reduckd from twenpty<Tive to
| M 1t is asserted] Ly Father Josnitis
| that the peaple Ik his seotion of the ety )

WILL TALK ON HOW TO
SHOO THE WOLF AWAY

| hre  hecoming demoraliged by the pres

|||nm!orun.ﬂ of thirst parfors In the vielnity

s ) s o A !

1of Me chirch Father Joanitis u!nr!hl F"t'lm-r I Pt ] Ty

that in an area of approximately N0 themearlvas  from becoming noverty
" ' T 1 1 r _‘- |

arres there ars ssveral schools, WO atricken should attend a mesting 1o be

thurmhas, & Ceinatery and aboul fwenly-

five saloonn  He says he has asnd every | o

means of obtalning the aralsiance of Ihn_

polier |

Al = meeting of the Fire and Police |
board Friday Father Joanitis nrfnnl\tedl
his arguments with auch effect that the |
mavar and Commissioner Devine sat wp |
and took more thap customary nothoe. |
The mayor asserted that he had made a |
tour of the suapected ferritory =t night |
and was upable to discover amy viela- |
tiona of the liguer nvwe. The muavor sajd |
he had ordared the police Lo enforee the |
Hguoor laws, but 1t s rald that rome t'l'l
the polics ui least have maintained thelr |
inability to comprehend the alleged con-
tradictory orders of different members of
the board,

Atter a hot spesslon the board or such
of 1t an was sitting Friday, assured Rev
Father Joanitls that the petitlon was
reasonable and that the matter of res
ducing the number of saloons would be
taken up |

In obe form or andlher the matter of
reducing the number of saloons comes up
avery year shoetly before the time when
licenses are grantod. Father Joanitis has |
boen making & stubiborn fght to protect
the forelgn colomy under his care from
the increasing control and eucroathmaentsa
of Loose peddiers.

Minse Man and Money,

Mr. and Mrs. James Hoel of Benson
are without a hired man and a team he
was sont to purchase Friday at the Union
stook yurds. With the hired man whose
name ia suld to be Ray Wilson, has dis-
uppeared $28. the properiy of the Hoels,
it is claimed.

According to the Hoels, Wilson was
sent Into town Friday to buy a new
team of horsea at the Unlon stock yards
He waa a trusted man and the price of
the team was given him as he left Ben-
pon. After walting all Friday and Bat.
urday the Hosls finally reported the
missipg man to the police It in feared
that Wilson may have met with foul
play or taken French leave with the eoln.

Magle Clty Gossip.

Bi. Martin's woaman's auxiiary will meet
at the parish house, 34 J stroet, Wednes-
day rnoon.

Miss Nell Harrold Is recovering from a
serioun lliness at her home, North
Twenty-second street,

Offiee space for rent in Bee office, 28
MM erma reasonable, Well known
tion. Tel. Bouth 27,

Misn Orace Yales entertained st a high-
five Saturday evening. Threa tabl
wers n for the players.

J. Q. Bams of Villscls, Ia, & former
business man of South Omahs, ¢ renew-
ing acguaintances with old frienda.

MR. J. N. WALLACE,

New York, N. Y.
Dear Sir:

besn earefully poted:

figures being approximate:

FIRST:

the operating company.

trepsury.

The DeLorah elub were entertalned
Waodneaday evening at the home How-
ard Hggers. Dancing was enjoyed, anty

guesta were present.

Tho Royal Nalghbors will give a card
F-n Thuraday svening at (he Odd VPel-
ows' hall, Twenty-fourth and M streets
Light refreshments will be »e '

Washakle tribe No. 0, L. O. R, M., will
initiate a clasw Monduy evening at Its
hall Pottawattamle tribe of Council
Bluffe will put on the degree work,

The Alpha Rebekah lodge, No, W of
South Omaha. will give & ocard party
Tuasday afternoon at £ o'clock st the Odd
Fellows' hall, Twenly-fourth and M
streeta

Mrs. Roy Dennle antertained the Thurs-
day afterncon Bridge Whist club Thure-
day at a 1 o'clock luncheon, Bpring flow-
ers and St. Patrick favora were used,
Covers were lald for sixieen.

Mre, Charles Rickabaugh and Mes, K,
P. Baker will entertain the Ladien’ Ald
woolety of the First Methodist iscopal
church, Thursday afternoon st the home
of Mra. Rlakabaugh, 148 North Tweply-
third wtreet.

The kensington of the Upehurech lodge
No. 4 Degrea of Honor, will be suter-
talned Tusaday afternoon. March 10, by
Mre. Ray and Roy Bernard at the home
of Mrs, Ray Bernard, M3 1 stresl. All
members are requested to be present.

e, Annk Bates, aged 2 years, wife
of Walter . Bateas and mother of elght
children, died erday at her home,
Forty-sixth und Harrison, of pneumonia.
The funeral will be at the residence Bun.
dl? afternoon at 3 o'clock. Interment
will be &t Laurel L
| Mise Ella Humpal, deughter of Mra,

Joseph Humpal, and Mr_ Porter Bmith,
both resldents of Bouth Omahu, were se-
‘mlly united in marriage by Judge Hugh

BECOND:

its nelghbors.
The physieal condition of

Bettermants .

THIRD:

Morigage Bonds,

| MeCullough at his office Tuesduy morn-
| Ing At & The attendants were Mr, and
uﬂ- L. Krall

Roger McEiroy of the class of 1M1 tember 1at, 1817,

————— s

Photographs for
catalogue illustrations

We can offer you com-
plete facilities for se-
curing thoroughly sat-
isfactory cuts from pho-
tographs for catalogue

by sales of mtpok,
jssued since 1904, an increase

responsible in $266,045,600.

near its par value,

Hens,

use of bonds now

illustrations, Our pho-
tographer knows just
how the photograph

ghould be taken.

If retouching is nec-
essary, we have expert
artists to bring out every
detail to the best ad-
vantage.

We can likewise make
the cut in our engraving
department, and electro-
types for you im our
electrotype department,
It is a great advantage
to have the whole work
done in one establish.
ment, assuring the most

after that time.

attained.
FOURTH
all classes of security holders,

FIFTH

property will

Bee Photo Department
Phone Tyler 1000

R N

Maturing Car Truslg .....
FINANOE
Against thess requirements,

has treasury bonds of $16,000,000, and will receive in five years
at the rate of $8,500,000 = year, $17.500,000 of 4% Refunding

g
held tonlahi at 794 o'oleok al the Tirwt
Congregational church, when Lauria J
Quinby, representing the wsingle iaxers,
and W. B Clark, Chicago socialtst, will
talk on ths subject. The symposium s
under the auvspices of the Chrislian Fa-
deavoters

MRS. SMITH TO BE HOSTESS
FOR BURGESS-NASH COMPANY

Mra, Mabsl Gray Smith, 384 Parmam
sireat, han become affillated with the
Nurgess-Nash company, and wili ast a8

tostess to all women who patronize tha
firen. Mrs Smiith has lived Lhe Ereater
part of her Ute -in Omaha, attending

Aacred Heart convent, and latsr graduats
ing from the Cautholle school st Lalw
Farssl, 111, She will make [t bhar busi-
wens Lo ene that all women receive prampt
and courteoun trentment while In (ha
store and will extend all her efforts te-
ward making them comfortable. She will
Aevele most of her attention 1o the sse.
ond floor whers the women's sulls and
appare! are dlspleyed because the peps
ceniage of wamen In larger on (hat Noor
than on the othars

The Chicago, Rock Island &
Pacitic Railway Company

Report of the Investigation of the Rock Island Lines
by the present management.

New York, Mareh Bth, 1914,

Chalrman, Bondholders' Commitise,

Replyiog to your favor of February twenty-sixth, which bas

On October 29th, 1913, the controlling interests in tha Kl
Faso & Southwestern Company, having previously scquired-a .
largn Interest In the Rock Island Company, entered upon the
management of the Chioago, Rock I1sland & Pacific Rallway Com-
pany and placed me In charge of its operations, i

During the past four months the new managemen! has made
& careful investigation of the physical and financlal donditions
of the property and has reached the followlng conclusions, the

PRESENT CASH NEEDS

A very large sum of money—aestimated to be in
the nelghborhood of $20,000,000—will be required by July 1st
next, to mest bonds and car trusts maturing, floating Indebted-
ness, including $1,500,000 due to the Rullroad Company, and
interest payments; to provide for improvements, maintenance of
equipment and betterments, and to establish a mormal working
fund for the Chicago, Rock Ialand & Pacific Rallway Company,
It is estimaied that cash op hand and |
net earniogs for the perlod will pggregate §8,000,000, and th
manageméent l& pow applylng for permission to make a sho
term loan for $7,600,000 against socuritles In the Company’s
It a hoped and belleved that such & loam can be
secured, but there will then remain $4,500,000 to ba provided
betwaen now and July 1st, 1914, I

No provislon is made for the payment of the dividend due
May 1st, 1814, on the stock of the Chicago, Rock lsland & Pacific
Railway Company held as collateral for the 4% bonds of the
Chicago, Rook Island & Pacific Rallroad Company, due 2002, and
in the judgment of the management this dividend should not be
paid. A statement of these cash requirementa furnished by the
Comptroller, as of February 1st, 1814, Is enclosed.

FUTURE REQUIREMENTS

In order that the Rallway Company may be
operated to the best advantage and produce the best results, an
expenditure of about $256,000,000 will be required for better-
ments and improvements during the next five yoars. This sum
should put the road in better shaps to compate succesafully with

the road s not by any means

what it should be to handle the business which is lkely to be
offered when the general business of the country revives, as we
hope and balleve it will In the not distant future.

In our judgment, howaver, the entire gum need mot be apent
immediately, but should ke spread in equal Installments over a
poriod of five ysars. If further gumas can ba provided for radical
reviglons of grade and alignment, and for additional equipment, a
large amount of capital could be judiclously expended, and wa |
are confldent that results could be produced which would ioure
greally to the benefit of the stockholders.

The tots] expected requirementa for five years are:

Present needs .....c oinsnvuns

$12,000,000
25,000,000
12,000,000

LR

the Company now

These securities should have a good market if the credit of
the Company can bé re-established. The Rallway Company holda
$7,600,000 debenture honds of the Rallroad Company, due Sep-
This item is of uncertain value,

During the pust iwelve years, no money Has been secured
Bonds in the sum of §115,000,000 have been

por mile of bonded debt of

$12,000, or from $23,000 to $36,000 a mile,

The total bonds for which the illinols, or old company, is
Its stock is §76.000,000,
712 worth of equipment has been purchased since 1905, and
there are outstanding ear trustg of §21,3456,000,
fsaue of stock of any of the companies which can be seld at or

.“ul”u'

Thére is no

The Fafunding Mortgage prohibiis further junior morigage
The Company is, therefore, limited, In borrowing. to the
in the treasury,
$16,000,000 par value, the addition of Refunding Mortgage Bonds
of $4,600,000, ¢1ll 1818, or the =ale of debentures.

The sale of the treasury bonds, If & falr price can be obtalned,
which now seems improbable, will meet claims to July 1st, 1814,
but would leave the company without means for further finance
Were It possible to issue further bonds upon
satisfactory terms, it would, ln our opinlon, be Inadvisable, as we
think the limit of safety for bond lssues has sirendy been reached
uptil the stock Investment in the property s Increased.
therefore, our judgment that a stock reorganization is lmpera-
tive and is the only method by which the desired end can be

which aggregates about

It is,

Unless some plan can he devised which has »
good prospect of accomplishing these results, and which Is fair to

including the 4% Bonds repre-

sented by your Committes, the management that | represent will
feel it inadvisable to continue In charge of the property.

If the expenditures Indicated above are made and
a falr plan of reorganizaiion can be devised which will provide
the necessary funds as needed, we have great confidence that the
produce satisfactory results, and that in time
substantial dividends can be resumed on & proper stock capital,
snd the intereats of all be fully conserved.

perfect results,
Our charges for this Yours truly,
work are remarkably T. M. SCHUMACHER,
reasonable, Chalrman Board of Directoms. »

~

THE CHICAGO, ROCK ISLAND & PACIFIC RAILWAY COMPANY

-




